P.lteaﬂse Re-record to Crturre.ct Co. Name ROOK 687%% 543
|DEED OF TRUST
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THIS DEED OF TRUST s mede this, , , . 28%h, .., ... £, JRIRALY,. ... vy
19. .94, among the Grantor, . QL 58V 1. SRACKS 10 "o, wiTe} {¥1g DY Shackelrsra
s iesensratreeenn. e vaesarsviiyias e Gereln YBoower”). . . Jaht B.. Phillips

150 E A t 4. “ o DR I
_,__,;l,j:é,gﬁ‘{{’-;{t,,.,‘{?}'1,13‘?,,_.[:“,‘?’!‘??}},5,,?P,,,S,&lpﬁ,,,,,._, (herein “Trustes'), and the Bonefidary,
..E.q....F.e.d}...p.qlé-gqr.aat}.qn...Qf..TU.'.................-......-.,acul‘pota.ﬁonbrganhﬂdand
exlstin,gundc:thellwsof..Ter}l’leﬁ$e.%......,... ..... Pl s e snnnonnnen. v aesrrireaart ey
whose addressis, . 555, Quinge, Bd.S3uife, 107 ., Memphis,. To, 38129, . .oeuenverennnn.
i s enas lll"'!"lll‘l"ll'IIIIIl.lCl.llll‘.ll'l‘.llll ------ mewm"mder”)‘

BORROWER, bt conslderation of the indebtedaess herein reclted and the trust heraln eroated, lrrevoqably grants
LTo%) corn)vc to Trustee, In frust, with power of sale, the following described property located In the County of
cenn2ERQRR L L e, Stato of Misslssippl:

LOT 41, SECTION "A", BROOK HOLLOW SUBDIVISION, IN SECTION 24,
TOWNSHIP 1, SOUTH, RANGE 8 WEST, AS PER PLAT OF RECORD IN PLAT BOOK 7,
PAGE 8, IN THE CHANCERY CLERK'S OFFICE OF DESOTO COUNTY, MISSISSIPPI.

BEING THE SAME PROPERTY CONVEYED TO OTTEY F. SHACKELFORD AND WIFE,
IRIS D. SHACKELFORD FROM GREATER MEMPHIS, INC., HEREIN BY WARRANTY
DEED OF RECORD AS SHOWN BY BCOK 91, PAGE 158, DATE 8-30-71 AND

RECORDED 8-31-73, IN THE CHANCERY CLERK'S OFFICE OF DESOTO COUNTY,

MISSISSIPPI. - . -\
: 7, _ éwqﬂwww~
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' THIS THE_SID DAY OF 84T
| 0T Cey
which has the addreas of . B34, Pinebrook, . Southaven.....,.... ..., GHANGE Y.c;,g-;iai' 1, 55
. [Beet] ) /6 .
Misslesippl,ovven 3887 . o veenn ot (herein "Property Address”);

iy Cada)

TOGETHER with 2ll the improvements now or hercaficr arected on the property, end all easementy, righty,
appurtchations snd rents {subjecl however to the fghts and sutheritles glven herein to Lendet to coltect and apply such
rents), all of which shel] be dsemed to be and rumaln & pert of the property covered by this Dsed of Trust) and #ll of
the foregolng, together with snld property (or the leasehold estate if this Deed of Tmust 1 an a fagsehold) are
herelnafiex referred to as the “Property™;

To SECURE to Lender the rapaymor: of the fndebtedness gvidenced by Borrower's note datsd, .. ... Cetnediaans
cvoadJanuary. 28...189%4. . .. and axtessions snd renewsls thereof tharela “Note™}, s the prineipal sum of
US % .. . 36,150m00 e cniiaencan. + with interest thereon, providing for monthly installments of prinelpal and
Interest, with the balance aftiie Indebteaness, it not sooner paid, dus and pryabiedm .. .... P T
the payment of all other guins, with Interest thereon, advanced In accordsnce herewith to protect the security of this
Deed of Trust; and the perforrnance of the coveoauts and agreements of Borsower heteln contalned.

Borrower covenants that Rertower ls lawfully selsed of the asfate hereby conveyed and bas the tight to grant and
convey the Property, and that the Froperty is unencumbered, eacept for encumbrances of record. Borrower covenants
that Borzower warrants and will defond genatally the title to the Property against all claims and demands, subket to
encumbrances of recond. _ ]

UNIFORM COVENANTS. Borrawer and Lender covenant and agree as follows:

1. Paywsent of Principal and Laterest, Borrowor shell promptly pay when due the ptlncipsl and interest
indebtedness evidenced by the Nete and Inte chorges oy provided in the Note.
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. 2. Puuds fer Taxes and Insoranca. Subject to applicable law or a wiltten walver by Lander, Bomrower shall pay ta
" Lender on the day monthly paymenis of prinelpal and Interest are payable under the Note. unilf the Note is paid in
full, & sum (hereln “Punds™) equal to one.twelRh of the yeecly taxes and assessments (Including condominium and
planned unit developement assessments, if any) which may sttels priority ovar this Doed of Trust, and ground rents on
the Property, §F any, plus one.twelfth of yearly premlum Instalfments for hozard Insurance, plus one-twelfth of yearly
premium Installments for mortgage insurance, If any, ol as reasonably estimated Inltially pnd Com time to time by
Lender on the basts of assessmonts and bills and reasonzble estimatos thereof, Borrower shall not be obllgated to make
such paymente of Funds to Lender to the extent that Borrower mnakos such payments to the holder of a prior martgage or
deed of trust I such holder s an insttutlonal lender, ’ '

If Boerover pays Fands to Lender, the Eunds shall be held In an lnstitution the deposits or accounts of which are
inzured or guarantezd by & Fedornl or state apency (including Lender if Lender Is such en institutlon), Lender shull
Apply the Funs to pay said tanos, essessmients, iuyurance promluma and ground rents. Lender may not charge foe 5o
holding and applying the Punds, analyzing said account or verifying and compiling sald assessmouts and bills, unless
Lender pays Borrower Interest on the Pusnds and applcable law permits Lender to make such & charge. Borrower and
Lebder may agroe In writing of the flme of excoution of this Deed of Trust that interest on the Funds vhall be paid to
Borrower, and unlesy such agreement Js meds or applicable law requires such intercst to be paid, Lender shall not be

‘requited to pay Bortowst any interest or earnings on the Funds, Lender shall give to Borrower, whthaut charge, an
anilual socounting of the Funds showing eredits and debits to the Funds and the purpays for which cach debit to the
Funds was made. The Funds ace pledged as additional sceurdty for the swmsy socured by this Deed of Trust.

1#the amount of the Funds held by Eender, together with the future monthly installments of Funds piyable prior to
the due date; of taxes, assessments, Insucance premiums and ground rents, shell exceed the amount requinal to pay sald
toxes, assessments, Insurance premiums and ground rents as they fall due, such cxcess shall be, at Borrower's aption,
elther promptly repaid to Bortawer or aradited fo Borrowsr on monthly jnstallments of Funds. If the amouat of the
Funds held by Lentler shzll not be suffistent to Pay taxes, dispsamuents, insurance premlums and ground rents as they faf}
due, Botrower shall pay to Lender sty amount necessary to make np the deficiency In ans or more payments a¢ Lender
may require, ’

Upon payinent in full of all sums secuced by this Deed of Trust, Lender shall prompitly refund to Borrowor any
Punds held by Lender. If under paragraph 17 hereof the Property bs sold or the Froperty It otherwlsa acquired by
Lendet, Lender shall apply, no Ixter thay Immedlately prior to the 58l of the Praperty ot its acquisitlon by Lendet, any
Funds held by Lender at the time of application as & credit egalnst the sums sscured by thia Deed of Trust,

3. Applicallog of Pyymeses. Unless applicable low pravides otherwise, 81} payments recelved by Lender under
the Note and paragraphs 1 and 2 hereof shall be applied by Lesdler first In payment of emounts payable to Lender by
Bor;owar under pacagraph 2 hersof, then to lotereat payable on the Note, and thas to the princlpal of the Note.

4. Prler Mortguges and Doeds of Trust; Charges; Lieas, Borrower shall perform all of Bortowsr's obligations
under any mortgago, dood of trust or other securlty agreemant with & Hen which has priozily ovar thia Deod of Trust,
includitig Bortower's covenunts to make payments when due, Borrower shall pay oF caugs to be paid all taxty,
Assersments and other charges, fiaes and Impositiom sitributable to the Property which may attaln a priority over thls
Deed of Trust, snd leasehold paymcuts or ground reats, If any.

3. Heeard Insarance. Botrower shall keep the Inprovements now existing or hereafter erocted on the Property
insured ngalnst loss by fire, hazards included within the term “extonded coverage', atd such other hazprds as Lender
may require and I sush amounts snd for such perlods 2s Lendar muay redquira,

Ths ingétanes carder providing the Insurance shall be ghosen by Borrower subject to approval by Lendor; provided,
that such approval shall not be unreasonably withicld, All tnsurance policies and renewals thereof shall be In = fonm
2eeeplable to Lender and shudi include a standard mortgage clouse In faver of and iz g form aceeptable to Lender,
Lender shall have the right to hold the policles and renewals thersof, subject to the terms of any mortgage, decd of trust
or othor sccurity agreement with a len which has priority over this Deed of Trust,

In the event of loss, Borrower shall glve prompt notles to the lusurance carrier and Lender. Lender may make proof
of fosr if not made promptly by Borrowes, .

If the Property Is abandoned by Botrower, or if Borrower fally o respond to Lender within 30 days from the date
notlee 1s malled by Lender to Bortower that the insurance earrier offert to settle 5 clalm for Insurance beneflts, Lender
Is authorized to collert and apply the insurance proceeds at Lendar's option elther to restoratlon or repair of the
Property or to the sumia sscursd by this Desd of Trust.

6. Eretervation and Malnienaace of Property; Leascholdey Condominlums; Plunved Dnit Devolopmentr. Bor-
rowar shall keep the Property th good repalr and shall not commit waste or permit impalrment ot deterloratlon of the
Property and shall ¢otnply with the provislogs of any lease I this Deed of Trust {5 on a leasehetd, 1f this Deed of Trust
is on 2 undt in 2 condominium er & plasned unkt develapment, Borrower shall peeform all of Borrower's obligations
undec the docleration or covenants creating or governing the condeminium or planned unit developniant, the by-laws
and regulations of the condomlnium or planacd unit developrent, and constitent documents.

7. Protection af Lendet's Secarlty, If Borrower fails tg perform the poverants and agreenents contalaed In this
Deed of Trust, or if any action or proceeding Is commenged which materially affects Lender's interest ju the Property,
ther Lender, at Lendor's aptlon, upon potice to Borroser. may make such appearances, disbusse such sums, Including
reasonable attorneys” foes, and take such actlon as Is necessary to protect Lender's intercst. If Lender required mortpags
irsutunce s & condition of maklng the loan socured by this Deed of Trust, Bottower shall pay the premiums
required to piaintain such insurance In effect until such time a3 the requitesent for ruch lnsurance tepmingtes In
accordance with Bosrower's and Lender's written agreement ot mpplicable law,

Any #mounty disbursed by Lender pursuant to Uhis furageaph 7, with lnterest thereon, at the Note rate, shall
become additlonal indebtedsess of Borrower securad by this Deed of Tryst. Unless Horrower and Londer agree to otlier
temms of payment, such smounts shafl be payakila upon notice from Leader to Borrawer requesting payment thercof,
Nothing contalned in this paragraph 7 shall Pquire Londer ta Incur any expense or take any action hereunder,

« Jnspeetion. Lender may make or cause to be made repsonabls entrles upon and Inspesctions of the Property,
provided thet Lender shall give Horrower notice prior to any such inspectlon speclfylng reasenable causc therefor
rclated to Lo nder's Interest in the Property.

9. Condemnation, The proceeds of any award or clalm for damaages, direct or consequentlal, In connection with
eny condemnation or other taking-of the Property, or part thereof, or for canveyance in lieu of condemupatic | are
bereby asclgned and shall be paid to Lender, subjoct to the terms of any mortpage, deed of trust o other securlty :srees
ment with 3 Hen which hasptiodty over this Deed of Trust.

10, Dorrower Not Released; Forbearanca By Lender Not o Walver, Extonslon of the time fur payment or
modificetion ¢f e~iortization of the sums secured by this Deed of Trust granted by Lendsr to any successoy in [nterest of
Borrower shall nicr aperata to release, in any mannat, the Habilkty of the orlginal Borrower and Borrower's succossars In
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-ariginal Borrower end Borrower's successors in Interest. Any forbearance by Lender In exercising any right or remedy

:‘;;‘a‘:;d“- or otherwise afforded by applicable law, stiall nol be p walver of ar proclude the exerclse of any xuch right or

11. Successors and Assigy Bound; Joict and Several Lisbllity; Co-sigacrs. The covenents apd Bgreements
herein contalned shall bind, and the rights hercunder shall inure to, the respective successors and assigns of Lendor and
Borrower, subject to the provistons of paragraph 16 hareof, All covenants and agreements of Borrower shall be joint and
soveral. Any Botrower who co-slgns this Deed of Trust, but does not execute the Note, () s co-slgning this Deed of Trust
only to grant and cotivey that Borrower's interost in the Property to Trustee under the torms of this Deed of Trust, {b) 18
oot personally lable on the Note or under this Deed of Trust, and (c) agrees that Londer and any other Borrower
herennder may agreo to extend, modify, forbear, or make any other accommodutions with repard t¢ the torms of thiy
Dced of Teyst or the Note, without that Borrower's consent and without releasing that Borrower or modifying this Deed
of Trust o5 to that Borrower's Intoetest In the Froperty.

12. Notice. Except for any notics requited under applicable law to be glven in another marnuer, (8) any notice to
Borrower provided for In this Deed of Trust shall be glven by dulivering it or by mafling such notlee by certified mail
addressed to Bormower at the Property Address or at such other address as Bortower may designate by natice to Londer
as provided hereln, and (b) any noties to Lender shall be glven by certificd mall to Lender's agddress stated herein or to
such other address as Lender may designate by notice to Borrower ps provided hereln. Any nolles provided for in this
Deed of Trust shall be deemed to have been given to Borrower or Londer when given In the manner designated herein,

13, Governing Law; Severability, The state and local laws applicabile to this Deed of Truat shall be the laws of the
Jurisdiction in which the Property is located. The foregolng sentence shall oot Hmit the applicabllity of Federal law to
this Deed of Trust. In the event that any proviston or clause of this Deed of Trust or the Note conflicts with applicable
law, such confllct shall not affect other provisions of this Deed of Trust or the Note which can bo given effcet without the
conflicting provision, and to this end the provisions of this Deed of Trust and the Note are declared (o be severable. As
uscd hereln, “casts*, “expenses™ and “attornays’ foes” include all sums to the extent not prohibited by applicable law or
Umited hereln,

14, Borrower's Copy. Bortower shalf bs furnished 2 conformed copy of the Note and of this Deed of Trust at the
time of execution or after recordation heraof, ' ' ' L

15. Rebabllltation Loan Agreement, Borrower shall ftfill att of Borrower’s obligations under any home rehabilita-
ton, improvement, repalr, or other loan agteoment which Borrower enlers Into with Lender, Lender, at Lender's option,
may require Borrower to exscute and deliver to Lender, in a form acceptable to Lender, an assignmient of any righla,
¢lalms ar defenses which Borrower may have agalnst partivs who supply lubor, materialy or services i connection with
Improvements made to the Property.

16. Trangfer of the Property or a4 Beneflclal Intevest in Borrower. If alf or any part of the Praperty-or any interast
In it is sold or transterred (or if & benefleial interest in Borrower ls sold or transferred and Borrowsr Is not a natural
person) without Lender's pror weltien consent, Leader may, at ils option, require immediate payment in fult of ajl
eums s¢oured by thls Deed of Trust, However, this option shall not be exercised by Lender if exercise is prohibited by
foderal law as of the date of this Deed of Trust.

If Lender exercises this option, Leader shall give Borrower notice of acesleration. The notice shall provide a
petiod of aot less than 30 days from the date the notice is delivered of mailed within which Borrower must pay all sums
secured by thls Deed of Trust, If Borrower falls to pay these'sums prior to-the expiration of this period, Lender may
Invoke any remcdies permitied by this Deed of Tryst without further notlee or demand on Borrower,

Non-UNIFORM COVENANTS. Borrower and Lender foriher eovenant and agres ag follows:

17, Acceleration; Remedies. Except ax provided In paragraph 16 hercot, npon Borrawer"s brexch of any cove-
nant or agreeaent of Borrower In this Deed of Trust, including the covenanty to pay when duc any sums secured by this
Doed of Trwst, Lender priur to heceleration shall give notice to Borrower ns provided In paragraph 12 hereof specifying:
(1) the breack; (2) the action required to cure such breach) (3) a dte, not less than 10 days from the date the notice Ls
mualied 1o Borrowor, by which such breach must be cured; snd (4) that failare to cure such breach on or before the date
specified lz the notos may result in aceefeention of the sums secured by this Deed of Trust and sale of the Property, The
netiop shall forther Inform: Borrower of the right to relnstale after ncceleration and the Kight to bring 8 court action to
axsert the nonexistence of a defanlt or acy ether defense of Borrower to acceleration and sale. If the breach Is not cured
on oz before the date specificd in the notice, Lender, at Lender's option, may declare all of the sumg secwred by this Decd
of Trust to be Inmynediately due and payablo without forther demand and Ay Inveke the power of sale und any other
remedles penmitted by applicable Iaw. Lender shall be entitled to collect all reasanuble costs and expenses Incnrred in
pursuing the rémedics provided in this paragraph 17, including, but not limited to, reasonable attamcys’ fees,

If Lender Invokes the power of gale, Lender shiall send’ to Borrower, in the manner provided In paragraph 12 heroof,
notice of Lendec’s electlon to self the Property. Trustee shall give notice of sale by public advertisement for the time and
in the manner prescribed by applicable law. Trustos, without demand ou Borrower, shall scll the Property at gubllc
'ueﬁonw;h‘hlzhﬁtbiﬂ“rtarmhuﬂlchtiNEIndle#in Nt reuny A s Al s A IR T I I RSP R RA Couﬂty“
Trustee designates in the notice of ale in one or more parceis and in such order 85 Trustee may determine. Tender or
Lender's designee may parchuse the Property af any sale,

Truateo shall deliver to the purchascr Trustee's- deed conveying the Property se sold withon! any covenant or
warranty, expressed or inpllcd, The recitals tn the Trustee's deed shall be prima facie cvidence of the truth of the
Matementy made therein. Trustee xhall apply the procecds of the eale in the followlag ordeer {a) to all rensonabla costs
aud cxpenses of the sale, iocludlng, but not Nmited to, reasonabls Trustee’s and atiomeys’ fecs and costs of title
evideace; {b) (o0 all sumy secozed by this Deed of Trust: aad (¢) the excess, If any, to the person or pexsons Tegally entitiod
thereto, -

184. Borrower's Right to Reimatate, Notwithstanding Lender's acceleration of the sums secured by this Deed of
Trust, due 1o Borrower's breach, Borzower shall have the right to haye any proceedings begun by Lender to enforce this
Deed of Trust discontinued at any time prior to the eatlier to occur of (i) sale of the Property pursuant to the power of
sile contalned in this Deed of Trust or (i) entry of a Judgment enforcing this Deed of Trust if: {a) Borrower puys Lender
all sums which would be then due under this Deed of Trust and the Note had no scceleration oceurred: {b) Borrower
curgs ali breaches of asty other covenants or agreements of Borrower contained in this Deed of Trust; (o) Borrower pays
all reasonable expenses incurred by Lender snd Trustee in ehforeing the covenants and agreements of Lortower
contafned In this Deed of Trust, end in enforcing Lender's and Trustes's remedies as provided In parograph 17 hereof,
including, but not imlted to, reasonable uttorneys' fees; and (d) Borrower takes such action as Lender may reasanably
requlre to agsure that the lien of this Doed of Trust, Lender's lnterest in the Propertly and Borrower's obfigzzion to pay
the sums secured by this Deed of Trust shall contlnue unlmpaired. Upon such payment and cure by Borrowes, this Deed

of Trust and the obligutions seeured hereby shull remaln In full force and effect as i na aceeleratlon kagd oceurred.
Foven 30X fanoe ¥ At o naosed
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C. 19 Amignment of Reuts; Appalntmient of Recelver; Lander In Poasesalon. As additlona) security hercundee,
.7 Borawar heteby assigns to Lender the rents of the Praperty, provided that Borrower shall, prior to acceiexation under
' pamgmpt!: 17 hereof or sbandonment of the Property, have the right to collect and retaln such ronts as they become due
; and payable,

; Upon acceleration under paragraph 17 heroof or sbendunment of the Property, Lender, Jn pocson, by agent or by
Judictally appointed recelver shafl be entitled to enter upon, take possessiop of and manage the Property and to collect
the rents of the Property including those past due, All rents coflected by Lender or the receiver shall be appliad first to
payment of the cogts of management of the Property and collectlan of rents, Including, but not limited to, recelver's
fees, premlums on recelver's bonds and reasonable ttoraoyy’ fccs, and then (3 the suts racured by this Deed of Trnst.

Lender ang the recclver shall bs Tiable to account only for those rents actually recalved.

20, Release. Upon peyment of all sums socurod by this Deed of Trust, Lender or Trustee shall cancel th's Deed of
Trust without charge to Borrower. If Trustcy I fequested to eancel this Deed of Trust, all notes evidenclng
Indebtedness seonred by this Decd of Trust shall be surrendered to Trustee.

21. Substitute Tramtes, Lender, at Lender’s option, may {rom time to time remove Trustes and appoint @ suce
. cessor trusteo to any Trustes appointed hereunder by fusttument recorded In the counly In which thls Deed of Trust Is
i recorded. Without conveyance of the Proporty, the successor tristen shall succeed to all the title, power and duties
i conlerred upott the Trustee hereln and by applicable Inw.

' REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mmortgage, deed of trust or other ancumbcance with & lien which has
priosity over this Deed of Trust to give Notlce to Lender, at Lander’s address set forth on pago one of thix Deed of Trust.
of any delault under the superior encumbrance and of any sule or other foreclosure action.

I WITNESS WHEREDF, Borrower has exscuted this Deed of Toust, / ,,/
'z"%é;‘zgﬁ:gﬁ“s;hackel‘or" T e
? Sha}'crkel‘

LU SRR e A £

Iris D. ford oo

STATEOQF TENNESSEE.....oiiiiviiiverirnranennnn cerraanss Countyss: Shelby
Onthis.,. 285N, .., dayof....Jenvaxy ... . . ... ... .19.94 pergonally sppcared befere me,
the undezslgned authority In end for sald County and State, the within namted. ... veovnun. ... e esasercicaran

OLtey F., Shackelfprd and.vifa., Irisa.D..Shackeliord,. .';&{.,,-,-w‘r}_q, agknowledged
that . e, . algned and delivesed the forcpoing Instrument on the day and year thezein mentloneds” s

Glvent under my hand and seal of offica. (\
My Comimission explees: % \
' o ST Rtk L
/oY (35 -

r

(Spaco Below This LIng Beservad For Lender and Aecorder)

FIRET TITLE CORPORATION
S384 PGFPLAR AVENUE, SUTTE 4L
MEMPHIS, TN 28719
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